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Policy

Objectives:

Public finance are achieved by managing and drafting polices pertaining to key areas

such as taxation , management of public revenue and expenditure, raising and servicing

public debt, fiscal administration

e Course Outline:-

Unit Content Maximum
No. Hours
0 Prerequisites 04
1 | Concept of Public Finance 13

Meaning, Nature & Scope of Public Finance
Difference between Public and Private Finance
Property of Public and private goods
2| Theory of Maximum Social Welfare 10
Concept of Maximum Social Welfare
Evaluation of Maximum Social Welfare
Pigou concept of social welfare




Principles of Taxation 15

Benefit vs. Ability to Pay; Different criteria for ability and
progressive taxation; types of taxes; Incidence and Shifting of tax;
Taxable Capacity; Welfare Cost of Taxation; Effect of tax on price
and output; unit and ad valorem taxation under competition and
monopoly; Taxation and Work effort — theory and evidence: An
Introduction, the Laffer curve.

4 | Public Revenue 18
Meaning & Sources of Public Revenue

Meaning, canons of features of best tax system

Concepts of Impact of Taxation, Shifting of Taxation, Incidence
of Taxation

5 Public Expenditure 10
Meaning & Causes of rising Public Expenditure
Classification of Public Expenditure

Effects of Public Expenditure

Total Hours 45
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